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Copper Fabricator Sales Gain In February, Stocks Lower 
Aluminum Stocks Continue to Climb / Antimony Price Rises 


COPPER SALES GOOD; DOCK STRIKE CONTINUES 


Chilean observers report no foreseeable breakthrough 
in dock strike negotiations. Though the army and newly- 
hired employees are making some progress, copper ship- 
pers are far behind schedule. 

Domestic pricings, on the rise for several weeks, were 
the best in a year. Foreign sales reports rose 25% and 
were again excellent. Observers are forecasting improved 
shipment figures for March. Prices here and in London 
were about unchanged during the week. Fabricator sales 
and stock statistics were slightly improved. 

U.S. fabricator copper and brass data for January and 
February 1961, in short tons: 

Fabricator Activity 


1960 1961 1961 

Feb Jan Feb 
Shipments 103,072 100,836 96.386 
Sales 75,763 97 592 102,905 
Unfilled orders 165,991 123,016 129,535 


Fabricator’s Copper 


Stocks 423,131 455,052 451,691 
On order 132,696 73,328 85,036 
Receipts 111,851 99,794 93,029 


COPPER—U:SS. average 29c a lb delivered 
PRIMARY ALUMINUM STOCKS MOUNTING; OUTPUT LOWER 


January USBM statistics were grim. Shipments plum- 
meted from 163,054 tons in December to 129,566, the low- 
est since January 1959. With output steady, stocks took a 
mighty leap to 291,372 tons from 259,511 at the end of the 
year. Despite cutbacks the industry has had no success 
in limiting stock accumulation much less cutting down 
on the pile, to many, a clear indication of the current 
strained market. 

Primary output in February was 138,560 tons (73.2% 
of capactity), the lowest since September 1958 when it 
was 125,939 tons, The Aluminum Assn. reported. The 
sharp decline from 161,427 (77%) in January is traceable 
to industry cutbacks and the shorter working month. In 
February 1960, output was 156,826 tons (81.9%). 

Shipments of sheet and plate in January were 56,945 
tons, improved from December's 50,503. The January 
1960 figure was 53,394. January shipments of foil (alumi- 
num contained) were 9,603, compared with 9,970 in De- 
cember and 8,797 a year ago. 

The U.S. was a net exporter of metal in January— 
11,000 tons in, 16,500 tons out. Scrap exports were 6,471 
with only 455 tons coming in. 

In announcing its new alumina from clay process (see 
p 3), Olin Mathieson officials said that the company was 
not now searching the possibility of bypassing the alu- 
mina stage. 


ALUMINUM-—unalloyed ingot 26c a Ib 
IMPORTED ANTIMONY PRICE RISES 


A tightening supply of imported antimony has forced 
prices up le per Ib to 26-26%4c for 99% grade, 2c duty 
extra, New York (See p 4). This is the second hike since 
the beginning of the year. Reasons for the short supply 


are varied. They include better demand on the Continent 
and in Japan, a reduction in the amount of Chinese metal 
reaching the Free World and a generally expanded usage 
for antimony by industry both here and abroad. 
ANTIMONY -—imported, 26-26%4c a Ib, NLY. 


LEAD-ZINC STUDY GROUP MEETS IN MEXICO CITY 


The third official meeting of the Internationa] Lead-Zinc 
Study Group is currently in session in Mexico City. Final 
recommendations are not expected before Friday. The 
Group does not have authority to take action; but since 
many of the delegates are government officials, pro- 
nouncements are likely to stand 

Early observations: Informants see more chance this 
time that some action will be taken to firm the price of 
lead. They feel that several nations (Canada and Aus- 
tralia are rumored among them) are grieved because 
a gentlemen’s agreement to restrict output was not hon- 
ored by some participating nations, and that the grieved 
have threatened to forget their obligations if no progress 
is made at the current session. 

Three plans in order of immediacy are expected to be 
presented: 1. U.S. barter—in favor because it would aid 
nearly all countries with surpluses and could be put into 
effect immediately. 2. Export quotas—could also be put 
into effect quickly and be easily administered by govern- 
ments. 3. Direct output cuts—made by producing compa- 
nies, they are hardest to enforce and take the most time 

About 95% of the world’s consumption and productior 
is represented at the meeting. Don Antonio Carrill 
Flores, Group president, has recommended an interna- 
tional agreement for the regulation of lead-zinc produc- 
tion, consumption and prices; but as in the cases of tin 
and copper, it is not expected to win U.S. approval. He 
said that it was urgent for the lead industry to find new 
uses for lead owing to the increasing substitution of 
plastic for lead in cable coverings 


ZINC—-11 loca lb. East St. Louis 


LEAD SALES NORMAL; MARKET AWAITS MEETING CLOSE 


Sales reports this week were 9,100 tons, down somewhat 
from last week’s revised figure of 10,395. Sellers expect 
the usual end-month buying push 


LEAD~—llc Ib, N.Y 


SCARCITY FEARS SPUR TIN PRICES 


Prices on the LME fell sharply at the beginning of the 
week when some speculators began unloading at £820, 
but recovery quickly followed, with the second cal] on 
Wednesday reaching £821. The cutoff of Congo output 
coupled with a previously delicate production-consump- 
tion balance have convinced dealers that tin prices can 
do nothing but rise 

The N.Y. market has held since last week, closing off 
lc. However, demand here is still light 

U.S. Steel cut the base-box price of tin mill products 
by 10c. No reason or explanation was given 


TIN—103.875c a Ib, N.Y. 











cop 


per 


Electrolytic NEC* CCC* 


zinc 


99.99+% Electric* 


High Grade Electrolytic 


lead 


Common Desilverized ILR* 


*Reg. U.S. Pat. Off. 


Pig + Ingot 


FERROMANGANESE stanoarv Grave 
CADMIUM « SILVER + BISMUTH - INDIUM 


Arsenic Palladium « Platinum « Selenium « Tellurium 


Anaconda Sales Company 
25 Broadway, New York 4, New York . 
Subsidiary of The Anaconda Company 











producers of: 


Antimonial 


Antimony 


Lead Fluorspar 


Selenium 


Germanium Concentrates Silver 


Antimony Oxide Gold 


Arsenic 
Asbestos 
Bismuth 


Cadmium 


Cadmium Oxide 


Indium 
Lead 
Lead, Test 


Sulfur Dioxide, Liquid 
Sulfuric Acid 
Tellurium 


Thallium 


Litharge, C. P. Thallium Sulfate 


Cadmium Sulfide Nickel Salts 


Copper 


Molybdenum Concentrates Zine 


Zinc Dust 
Zinc Sulfate 


OC 


AMERICAN SM =LTING AND REFINING COMPANY 


) BROADWAY, NEW YORK 


March 23, 1961 ¢ E&MJ Metal & Mineral Markets 





Nationalization Threat Looms 
For Rhodesian Copper Producers 


Salesbury (McGraw-Hill World 
News): Both the African nationalist po- 
litical groups struggling for power in 
Northern Rhodesia seem to be drawing 
a bead on the big international copper 
groups as sources of increased revenue 
in the event of a break-up of the Cen- 
tral African Federation. 

Kenneth Kaunda, leader of the United 
National Independence Party has told a 
press conference in Lusaka, the North- 
ern Rhodesia capital, that he forsees a 
big increase in company taxation. “It is 
from the big financiers that we will have 
to draw our money when we take over. 
I hope they will realize and accept this.” 

The official journal of the rival Afri- 
can National Congress, led by Harry 
Nkumbula, has declared that “when 
Africans gain control of the territory, 
the copper mines should be national- 
ized.” 

Chief target is the British South 
Africa Co. which draws royalties on all 
minerals produced in Northern Rhodesia 
by an agreement which ends in 1986. 
But it is unlikely that the other two 
major groups, Anglo American and 
Rhodesian Selection Trust, would be 
treated any more gently in taxation or 
nationalization moves. 

The British South Africa Co. appears 
acutely conscious of the danger and has 
lately been emphasizing its considerable 
role in developing the country in a series 
of advertisements. No reaction has yet 
come from its two associates. 
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Copper Imports Rise Sharply In January 





Zinc Imports, Exports 
Decline In January 


Imports of zinc fell about 3,000 tons 
in January, to 36,185 tons, according to 
data furnished by the American Bureau 
of Metal Statistics. 

This is more than 10,000 tons below 
the monthly average of 1960, and some 
18,000 tons behind 1959. 

Ore imports were improved by al- 
most 3,000 tons to 29,966, but zinc blocks 
and pigs were off some 6,000 tons. 

Exports also fell in January, from 
14,194 to 9,183 tons. 

Bureau of Census figures, in short 
tons: (ABMS) 

Nov Dec Jan 
1960 1960 1961 
Ore: 

Canada . 6430 3,345 7,379 

Mexico -es+++-20,798 12,764 11,752 

Peru , 6,580 

Australia pedeees 39 

Guatemala .... . 2,780 

Philippines 887 

Others . 

Total 
Refined: 

Canada atabiie 

West Germany 

Spain 

Peru ia . 

SOD wcbeccccecs 1,819 

Others 2,327 


Total 11,244 
Total imports ........ 46,701 


Russians Mining Large 
Hungarian Uranium Field 


Bonn (McGraw-Hill World News): 
The German newspaper, DEUTSCHE 
ZEITUNG, reports under a Budapest date- 
line that the Soviets have, in great 
secrecy, begun to mine an extensive 
uranium field near Fuenfkirchen, 
Hungary. 

The Russians reportedly did not con- 
tract with the Hungarian government 
for the land, but immediately cordonned 
off the uranium area and are now con- 
sidering it as a Soviet enclave. Daily 
production, according to reliable sour- 
ces, is 350 tons of uranium ore, all of 
which is going to processing facilities in 
Russia. 

o 


New Olin Process Produces 
Aluminum From Common Clay 


Olin Mathieson Chemical Corp. re- 
ports that it has developed, through the 
pilot plant stage, a commercially prac- 
tical way to make aluminum from com- 
mon clay. 

This new process for economically 
purifying aluminum sulfate “should 
make it possible to produce aluminum 
where cheap power exists, without 
having to compromise on plant location 
to suit both the raw material and the 
power source,” according to Dr. W. E. 
Hanford, Olin’s vice president for re- 
search. The aluminum sulfate produced 
by Olin’s acid process is transformed 

(Continued on p 7) 
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Exports Remain Unchanged 
U.S. Returns As Net importer 


Copper imports almost doubled in 
January, making the U.S. a net importer 
for only the second time in the last 
seven months, according to statistics re- 
leased by the American Bureau of Metal 
Statistics. 

Exports of 50,718 tons were virtually 
unchanged from December. All but 1,027 
tons of the exported copper were re- 
fined. The January total is about 13,000 
tons above the 1960 monthly average. 

January imports reached 61,727 tons, 
thanks to a 27,000-ton increase in blister 
copper. This is well ahead of 1960's 
average of 43,283 and 1959's 47,059 tons. 

Brass and wire mill product imports 
of 4,020 tons were down about 400 tons 
from December. 1960 averaged about 
6,000 tpm and 1959 about 7,000 

Bureau of Census import figures, in 
short tons: (ABMS) 

Nov Dec Jan 
1960 1960 1961 
Ore 

Canada 961 1,161 3,213 

Chile 312 

Peru 680 732 210 

Philippines 2.353 1,921 

South Africa . 

Others 240 

Total ~ 4,152 4.486 
Blister 

Mexico 737 1,953 

Chile J 10,951 

Peru 3, 7,493 

South Africa ° 1,106 

Total 15,332 


Refined 
Canada 
Mexico 
Peru . ; nie 
Others 200 


Total 7,068 6.239 6,024 
Total imports 26,552 32,228 61,727 


US. copper exports, in short tons: 
Nov Dec Jan 
1960 1960 1961 


Ore 552 3,666 1,027 
Refined 

Brazil 1349 2,230 

France 4,242 3,318 

West Germany 9.256 7,619 

United Kingdom 4,300 14,657 

Japan 1669 3,498 

Argentina 923 1,146 

Italy 2.863 7,681 

Others 5,849 


Total 30,451 
Total exports 31,003 


January Lead Imports 
Below December Level 


January lead imports declined slightly 
to 25,788 tons, American Bureau of 
Metal Statistics figures show 

A 5,000-ton gain in ore and matte to 
12,955 tons was more than offset by 
the decline in pig and bar imports from 
18,698 to 12,808 tons. 25 tons of base 
bullion were also brought into the coun- 
try. 

The January figure is about 3,500 tons 
behind the 1960 monthly average and 
8,000 tons off 1959's average. 

Exports were minimal 25 tons. 
(See table p 8) 
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Miscellaneous Metals 
Wholesale iots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) ow. on grade; (n) nom. 
Ib (b) eff. 8-1-60, — 
99.9% 
"ebig-asye 
ANTIMONY: ib; dom., March 16-22 
boxed N.Y. (c) 
bulk (a)....29 
imported, 10 ton lots, 99%, N.Y., duty not paid 


Import duty is 2c a Ib. For 995 % metal add 
16-%4c. For 99.6% metal add %4-Ic: 
BERYLLIUM: 97%, (a), Ib 
BISMUTH: ib, ton lots 
Ye ELECTROLYTIC © ye _ FIRE RETORT CADMIUM: tb (b) March 16-22 
Ton lots, Eff. 9-28-60 
Less than ton lots 
Special High Grade High Grade « Intermediate CALCIUM: 1b, ton lots, slabs, etc. ... .$2.05 
. Continuous Galvanizing CHROMIUM: (b) Ib of material, 
oh Grade line Grades exo. 98.5%, .05%C, .......... (d)$1.15-1.19 
Conti Galvonizi Brass Special + Select — —, on (d) $1.15-1.19 
. = acuum melt 
Line Grades Prime Western COBALT: Ib, (c), eff. 3-1-60 
500 Ib lots... .$1.50 100 Ib lots... .$1.52 
Less than 100 Ib lots. .$1.57 Fines. .$1.50 
COLUMBIUM: Ib, 9942%. (d) 
roundel... .$36 rough ingots... . 
GALLIUM: 4g. 1000 g lots 
GERMANIUM: ge 
1000-g lots, ist red 29.5 (b) -30.15¢ (e) 
3 ; intrinsic . . » -29.95e (b) -31.95c (a) 
: : 10,000-g lots, Ist red... .28.15c(a) -29.5c(b; 
1515 PAUL BROWN BUILDING, ST. LOU'S 1, MISSOURI intrinsic ... 29.95c (b) -29.95¢ (a) 
DISTRIBUTORS FOR: AMERICAN ZINC, LEAD AND SMELTING COMPANY INDIUM: tr oz. 99.97%, small lots... .$2.25 
COLUMBUS, OHIO « = CHNCRES « ST. LOUIS « NEW YORK Ingot, 100 to 10,000 oz. . 
IRIDIUM: tr oz 


LITHIUM: ib 99.5% . 
MAGNESIUM: Ib (a) 10,000 Ib lots, 
pig ingot, 99.8% k . .35.25c-36.65c 


notched ingot .................-S8e-37.45¢e 
MANGANESE: ib (b) 951%%, carloads, 
bulk 


rj are hort tons: packed 
February Brass-Bronze The following figures o_o elec(a)frt. allowed E. of Miss., 99.9%. 











ingot Shipments Decline Jan. . sa 22,695 18,807 ton lots 
Feb 23,129 17.787 prem for hydrogen removed 


Brass and bronze ingot shipments fell Mar inc MERCURY: flask, min. lot 20, N.Y.... .$206-9 
1,020 tons in February to 17,787 tons, Apr. . .. 20,413 =p MOLYBDENUM: (a) eff. 8-56 
according to data released by the Coun- May 19,885 powder, carbon, red 


. : outed : June 19,625 Hydrogen red 99.9% . 
cil of the Ingot Brass and Bronze Indus- July 14.887 dep. on Fisher No.. eff. 12-1-60 


try. This figure represents an estimated Aug. .. 20,216 a NICKEL: Ib (a) duty included 

95% of deliveries made by the entire Sept 18,259 nt eff. 12-6-5€ 

ine Oct 18,948 T4c 

industry. — 18.518 dealers vawan atwdae 4c 
The fir . hs of 196 Nov 5 99s powder (a) .. ...14e 
The irst two months of 1961 are run- Dec 15.925, sinter (nickel content) pofht of entry, 

ning 11,230 tons behind last year’s rate. Total . -235,732 eff. 7-14-58 ..... _.. 69.6 

OSMIUM: oz (n) cesses e+ $70-90 

PALLADIUM: tr oz. eff. 1-18-60... .$24-26 

must be indicated on subscription orders. Send to ad- PLATINUM: tr oz $80-85 


METAL AN eas shown in bo ow. Subse o 'o 
Aa ER = 8 ey gt Ee average... . $82 
MAR K E TS $25 per year; single copy, 75c. Airmail rates available RHODIUM: tr oz ‘ 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export Europe 
Refinery Refinery cif. 





Daily Prices of Metals 
LEAD— 
New York St. Louis 





(a) 


ZINC (b)-—— 
Delivered East 
St. Louis 


ALUMINUM 


Unalloyed Ingot 99.5% 


US.dest. Export 


TIN 
Straits 
New York 





16 
17 
20 


28.600 27.200 28.145 
28.600 27.250 28.195 
28.600 27.300 28.245 
21 28.600 27.350 28.295 
22 28.600 27.300 28.245 


11,000 
11,000 
11.000 
11.000 
11.000 


10.800 
10.800 
10.800 
10.800 
10.800 


12.000 
12.000 
12.000 
12.000 
12.000 


11.500 
11.500 
11.500 
11.500 
11.500 


26.000 
26.000 
26.000 
26.000 
26.000 


23.250 
23.250 
23.250 
23.250 
23.250 


103.625 
103.750 
104.125 
104.000 
103.875 





Averages 28.600 27.280 28.225 
Calendar Wk. Avgs. 
Mar. 28.600 

13-17 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only. 


COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination 
The above prices are net prices at the refineries 
the average shipment cost is deducted in order te 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.0.b 
prices is taken as 0.400c per Ib 


COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.0.b 


The daily 


27.175 28.120 


Note quotations for copper, lead 


and zinc 
averages of the daily quotations; monthly averages are the arithmetical 


11.000 10.800 12.000 


11.000 10.800 12.000 


refinery equivalent, Atlantic seaboard. On fas 
transactions, eff. Jan. 2, 1957, we deduct 0.125c 
for lighterage, etc., to arrive at the f.o.b. refinery 
quotation 

COPPER, Europe. cif., is the export refinery 
quotation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 
0.82c 


COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955. are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up 
depending on weight and dimensions; billets 1.725c 
and up. depending on dimensions and quality 
Discounts on cathodes 0.125c to 0.15c per pound 


ZINC quotations reflect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zine premiums .. . 
obtaining over Prime Western zinc in the East 
St. Louls market on the following grades, in cents 
per pound: Selected ©0.10c; Grass Special 0.25c; 
are weighted 


averages oO sales 


averages of ihe daily 


reported 


11.500 


11.500 
(a) Prime Western Zinc sold on delivered basis at centers where freight from East St 


26.000 


26.000 


23.250 


23.250 


103.875 


103.725 


Louis exceeds one-half cent a pound 
intermediate ©0.5c. High Grade and Special High 


Grade soid 
miun 
Prime Wes 
950 


on «a 


tern East St 


delivered 


Louis 


basis command a pre 
of 4.35¢ and 4.S¢ per ib respectively over the 


pric 


effective July 1 


LEAD quotations are for the common grade, and 
are based on sales of domestically refined metal sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York 


for California 20 points under New York 
England add 


mon lead 


™ 


of 


for New 


points to the New York basis 
Corroding grade commands a premium over 
10 points 


com 


ALUMINUM quotations refer to unalloyed ingot 


99.5% 
livered to 
dian 


foreign po 


ages with the weights determined by 
Prer 


apacity 


for highe 


o 
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to 
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e 99.5 
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Silver, Gold, and Sterling Exchange 


The daily silver quotation reparted by Handy 


Silver 
London 


Sterling 


Mar. N.Y. Exchange 


Harman 
ounce 


London 
Gold (a) 





16 
17 
20 
21 


91.375 
91.375 
91.375 
91.375 
22 91.375 


79.625d 
79.625d 
79.625d 
79.625d 
79.625d 


279.9040 
279.9000 
279.8880 
279.8000 
279.8075 


verbearing materials 
fining. It is determined 
bar silver 
for nearby delivery at New York 
pliers in quantities sufficient 
quirvments, and it is usually 
below the price at which such offe 

The Treasury's purchase price 
domestic 
ounce 


on the t 


250s7 ted 
250s7d 
250s7d 
250s7d 

250s 74d 





Avg. 91.375 

Calendar Wk. Avgs. 
Mar. 
13-17 


279.860 


91.375 


an amendment to the 
6. 1939 


London silver quotations are in pence per troy 


ounce sis .999 fine 
London gold quotations 

basis 1000 fine 
Sterling, in cents 


are 

(a) Open 

Market 
of New York 


submitted to them 
ass 
999 fine as made to Handy & Harman 


to meet 
one 


& Harman 
unrefined 
for 
t offers 
by regular & 
daily 
quarter <« 
rs are made 


of newly mined 
silver was established at 90.5c 
1000 fine, effective on July 1 


per t 
1946, un 


Silver Purchase Act of July 


per troy 


noon buying rate for cable 
transfers as certified by the Federal Reserve Banik 
for customs purposes 


Aluminum Alloys 
Secondary 


& 


in cents and fractions of a cent per tro 
is the price paid by Handy 
settlement for silver contained in 


"of No 
No 
No 
No 


up 
re 
ent 


roy 
der 


he 


ices 
ounce 


sect 


th 
thei 


1° 
Ota 
Oa 
a 


es 


” the 


Mar. 


13 
43 
360 
380 

> Zn 
Zn 
> Zn 


secondary 


are 


ondary 


r sales 


prices 


16-22 
Tons Pr 
38 
11 


32 


ice/ib 
23.71c 
24.08c 
24.13c 


418 22.60c 
No Quote 
112 21.86c 
aiuminum sijloy 
weighted average 


calculated from reports by 


aluminum 
and 


producers 
quantities of 





————COPPER- 


London 
LEAD— 





Cc 3 Mo 
Bid Bid Asked 
225% 
226% 
228% 
228% 
226% 


225% 
227 
229 
228% 
226% 


66 
225% 
227% 
227% 
224% 


67 


zine 98% and tin min. 99.75% 


Bid 
™. 
67% 
67% 
66% 
Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. C 





Current 
Month 
Asked 


3 Mo 
Bid Asked Bid Asked 
68 
68% 
68% 
68S 
67% 


67 

67% 
67% 
67% 
66% 


68's 
68S 
68 
68% 
68 


86% 
85% 
84% 
83% 
83% 


86% 


Bid 


Metal Exchange 
ZINC 


Current 
Month 


3 Mo 

Asked 
84% 
R46 
83% 
83 
83% 


84 

84% 
83% 
83% 
83% 


TIN— 


Cash 


Bid 


815 
817 
821 
820% 
B19% 


Asked 


815 
817% 
821% 
821% 
820 


opper basis electrolytic and fire refined wire bars 


3 Mo 
Bid Asked 
817 
818% 
823 
822° 823 
821 822 
lead 99.97% 


818 
819 
823% 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Year 
Ago 


Net Change 
Year Ago 





Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons 
Automobile Production (cars and trucks) 
Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily avg., in thousands (c) 
Federal Reserve Index of Industrial Production (b) .... 


tamJ Index of Nonferrous Metal Prices (e) 


All Commodities. Bureau of Labor Statistics (e) oe : 
(a) Revised. (b) Base (100), 1957. (c) From Eng. News-Record. (d) Preliminary. (e) Base (100) 1947-49. (f) Weights 1922-24 


(d) 54.0 
(d) 1,574 
(d) 100,742 
14,353 
$65,532 
(d) 102 Feb. 
115.2 Feb. 
(a) 120.0 Feb. 


(a) 54.0 
(a) 1,573 
(a) 121,520 
14,226 
67,409 


(f) 
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54.0 
1,582 
117,694 
14,315 
61,686 
102 

116.1 

119.8 


91.5 


2,607 


183,5 


75 


14,380 
70,338 


1 
1 
1 


10 
26.6 
19.4 


375 
1,033 
82,833 
27 
$4,806 
8 

114 

6 


+ 





WASHINGTON REPORT 





JUSTICE DEPARTMENT OFFICIALS have ordered a 
broad investigation to determine whether the U. S. 
copper and brass industry has violated Federal antitrust 
laws. 

Although Government attorneys have not yet pin- 
pointed the precise aims of the investigation, they are 
expected to concentrate initially on brass products 
pricing in the New England area. 

A Federal grand jury is being convened in Hartford, 
Conn., in line with a Justice Department request. The 
jury is expected to start taking closed-door testimony 
about April 17. 

Issuance of subpoenas to witnesses started this week. 
Officers and employees of a number of major copper 
companies and brass fabricating firms probably will be 
ordered to appear before the grand jury. 

Washington sources stressed that the investigation 
will be “broad.” The grand jury probe thus could follow 
any number of routes — alleged price-fixing, monopoly 
and other antitrust actions—and is not necessarily 
limited to any particular sector of the industry. 

But early indications were that the investigation prob- 
ably will center on pricing practices, and that products 
of brass fabricating mills will be of primary concern. 

Federal District Judge Robert P. Anderson of Hart- 
ford ordered the grand jury convened, after John J. 
Galgay of the Justice Department’s New York office 
signed papers asking for the investigation. Galgay is 
expected to work with a group of antitrust attorneys 
from the Justice Department headquarters in Washing- 
ton. 


THE GRAND JURY PROBE will follow on the heels of a 
series of antitrust actions by the Federal Government, 
including two copper industry merger cases and an in- 
vestigation of aluminum wire and cable manufacturing. 


Indications were that the Justice Department was study- 
ing copper price changes earlier this year. 

There are speculations that the Government may be 
likening the copper-brass investigation to the recent 
electrical price-fixing case in Philadelphia. Industry 
sources say similarity in bids by brass companies to 
supply Government-purchased products may have 
spurred the Connecticut investigation. 


IF THE ANTITRUST ACTION hits at pricing, the statute 


at issue probably will be the Sherman Act. Section 1 of 
the Act, under which the electric companies were con- 
victed, reads: “Every contract, combination in the form 
of trust or otherwise, or conspiracy in restraint of trade 
or commerce among the several states or with foreign 
nations, is hereby declared to be illegal.” 


THE JUSTICE DEPARTMENT also is frowning on pro- 


posals for any world-wide arrangement for copper 
pricing. Department officials reportedly have indicated 
that U. S. copper companies would be in violation of 
antitrust laws if they accepted the Chilean government’s 
recommendation that copper prices be controlled. 

Similarly, the Department thinks the recent proposal 
by Senate Majority Leader Mike Mansfield (D-Mont.) 
for a world “cartelization of sorts” involving the copper 
industry could also run afoul of antitrust requirements. 
But some mining-state lawmakers in Congress question 
the Justice Department’s thinking on the Mansfield 
proposal; they believe antitrust immunity could be ob- 
tained. Some industry spokesmen, however, point to 
situations in the past — in other industries — where Gov- 
ernment officials implied to companies that antitrust im- 
munity was granted, but that the Justice Department 
later challenged the companies in court. 





WATCH THESE TRENDS 





MF-1, A NEW STAINLESS STEEL containing 11% 
chrome and a lesser amount of titanium, is being used 
in a new 50% stainless steel auto muffler. Ford is put- 
ting the new muffler on its 1961 Thunderbird and esti- 
mates that it will last three-times as long as the standard 
muffler. Developer Allegheny Ludlum claims that MF-1 
is from five to six times more corrosion resistant than 
aluminized steel and 15 to 18 times more corrosion re- 
sistant than the conventional mild steel now being used 
in most of today’s mufflers. 


ASBESTOS REINFORCED PLASTICS have great mar- 
ket potential owing to their very high strength-to-weight 
ratio. Chrysotile fiber, an extremely strong form of as- 
bestos currently being researched by American Smelt- 
ing and Refining, has a strength which may be as high as 
800,000 psi. Chrysotile, also one of the finest fibers ever 
measured, has a surface area 10 to 15 times as great as 
silk or cotton. Added advantages are the fiber’s flexibility 
and its resistance to heat, moisture and weathering. 
Aeronautics, missilery and rocketry are fields of recent 
application for asbestos-reinforced plastics. 


A NEW IRON, CHROMIUM AND ALUMINUM resistance 
alloy has been developed for use primarily in small ap- 
pliances and other devices requiring low-cost, low- 
growth heating elements capable of giving reliable long- 
life service at operating temperatures up to 2,050°F. 
Designated Alloy 750 by its producer, Hoskins Mfg. Co.., 


the new material is said to possess greater ductility, uni- 
formity and mechanical stability at high temperatures 
than other similarly composed alloys. Its greater increase 
in resistance from room to operating temperature means 
fewer ohms and fewer feet of wire are required to pro- 
duce the hot ohms necessary to obtain a given tempera- 
ture. 


TITANIUM ANODE HOOKS which are completely im- 


pervious to attack by nickel plating solutions and may 
be used as permanent fixtures have been developed by 
Imperial Chemical Industries of Great Britain. In the 
past, anode hooks have had to be scrapped after one 
usage, resulting in a loss of about 15c per hook. Being 
transferred from anode to anode, the titanium hooks first 
tested in 1958 are still usable and are expected to last 
another three years. 


VANADIUM CENTRIFUGAL CASTINGS, with an outer 


diameter of 14 in. and weighing 60 lb, are being com- 
mercially produced for the first time by Oregon Metal- 
lurgical Corp. Ormet has also produced refractory metal 
castings of tungsten-molybdenum alloy up to 10 in. and 
220 Ib, columbium-1% zirconium alloy up to 24 in. and 
400 lb and pure molybdenum up to 24 in. and 300 Ib. 
Ormet skull melts these metals by a vacuum-skull- 
melting process and pours them into spinning molds of 
machined graphite. Cast rings are more easily fabricated 
than ingots because of the finer grain structure of the 
casting. 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit = stu; 
long ton unit = Itu. (a) cif. U.S. ports, 
(b) f.0.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (mn) nominal, (t) term contracts. 
ANTIMONY ORE: stu of Sb, tump: 


BERYLLIUM ORE: 
10-12% 
Dom. (c) — dep. on quan. 
Imported (a), (t) 


CHROME ORE: it, dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% CreOz, 3 to 1 friable. . (m)$35.75-36.25 
48% CreOz, 2.8 to 1 ratio... .(n)$32-$33.50 
48% CreOs, no ratio (n) $27-$28 
South African (Transvaal) : 
48% CreOz, no ratio 
44% CreQOs, no ratio 
Turkish (basis 48% 3 to 1): 
48% Cre2Oz, 3 to 1 ratio, lump and 
concentrates 
46% Cry,O3, 3 to 1 ratio, lump and 
concentrates 
Pakistan (Baluchistan) : 
48% CreOz, 3 to 1 ratio 


COBALT ORE: ib Co, free market 
10% 


(n)$25.50-$27 
(n) $19.75-$20.50 


COLUMBITE ORE: Wb pentox- 
ide, 65% CbheOs and TayOs (a) 
$1.18-$1.25 
. +++ $1.05-$1.10 


it, lower lake ports, 
Lake Superior ore 1959: 
Bessemer 
Mesabi 5142% Fe 
Old Range .. 
Non-Bessemer 
Mesabi 5142% Fe .... 
Old Range 
Eastern ores, Itu, delivered, foun- 
diy and basic, 56-62% 
Swedish (t) (a) 60-68% stu (g)... 
Brazilian (b) 684% gross ton, 1-1-60 
premium for low P, contracts... ...$11.25 
Spot .+++- $11.50 
Smaller sellers . -$11-11.25 


MANGANESE ORE: 
Mn 46-48 
Ind. Fe 10, P.15, Al+-Si 13 (n) 87c-90c 
S. Af. Fe 9, P.05, Al+-Si 13...... ‘(n)87c-90c 
Mn 48-50, Braz. Fe 5, P.1, 
Al+Si 7, As 2 
MOLYBDENUM ORE: ib cont 
Mo.: 95% MoS, (b): (eff. 1.1.58) 
Climax, cost of container extra 
Molybdic trioxide MoOs, bags (b).... 


TITANIUM ORE: Iimenite, gross 

tons TiO», 5944% f.o.b. cars, At- 
lantic ports 
54% f.o.b. cars 

Rutile, 94% st, for del. within 


(a) (i) Itu. 


. (n)9le 


TUNGSTEN ORE: stu WO; 65% (a) 

basis foreign ore, (i), nearby arrival 
Wolfram ‘ . .$15.25-15.75 
$15.25-15.75 


U.S. scheelite, stu. (c) 
London, Itu, WO; good ore 
Wolfram .. : 


VANADIUM ORE: 
(ce): 
Domestic 


ZIRCON ORE: 
Atlantic: 
65% ZrO» : oo + 980 
Domestic 66%, st, 
Jacksonville no quote 
Gs DOs eosicvadcecedcastevtesces $47.25 


119s-124s 
Ib V2Os5 cont, 


(sand) It, 








COPPER « 


ORES, CONCENTRATES 

SCRAP, RESIDUES 

PHELPS DODGE PLANTS 

in Laurel Hill, Lt, N.Y. 

Douglas, Ariz., El Paso, Tex. 
NATIONAL ZINC CO. (Subsidiary) 
Bartlesville, Okla. 

COPPER (Electrolytic) 

CADMIUM, MERCURY 

ZINC, BY-PRODUCTS 


INTERNATIONAL MINERALS 
AND METALS CORPORATION 


11 BROADWAY, NEW YORK 4, N.Y. 


ZINC 











Olin Aluminum Process 


(Continued from p 3) 


into alumina, the basic raw material for 
aluminum. 

Most alumina plants have been located 
on deep water ports to reduce the cost 
of bringing bauxite from abroad, since 
the U.S. supply is limited. No longer 
being dependent upon bauxite opens the 
possibility of placing a complete alumi- 
num plant on one site where coal for 
electric power is cheap, since the shaies 
associated with most coal could be an 
excellent raw material for the new 
process, Hanford said. 

Aluminum sulfate 


normally forms 


soft, mushy crystals of less than 1/100 
in. in diameter, which are difficult and 
costly to separate from the impure solu- 
tion. Crystals with diameters of 1/8 to 
1/16 in. are produced in the new process, 
making them more simple and less ex- 
pensive to handle 

Most aluminum is derived from baux- 
ite containinng from 45 to 60% alumina 
Olin claims its acid extraction process 
can start with material having a con- 
tent as low as 20%. 

“Plans are now under way to pilot 
the next step in this complex chemical 
problem,” Hanford said. “Production 
costs of the process have been estimated 
and they are competitive.” 














UNITED STATES 
SMELTING REFINING and MINING CO. 


Sales Office: 62 WILLIAM STREET, NEW YORK 5, N. Y. 


GOLD 

ZINC 

CADMIUM 
BISMUTH 

SILVER 

LEAD 

ANTIMONIAL LEAD 
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London Copper Prices 

The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
mM&mmM Feb. 13, 1958, p 3). 


Mar. 13 ......224.697 Mar. 16 
224.964 Mar. 17 
224.563 


224.724 
225.520 


Mar. 15 
Avg onan eee cues 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal seld for consumption in Mexico, 
during the week ended Mar. 18, 1961, 
was 7.74c (US. per lb, f.o.b. refinery 
Monterrey, Mexico). 

' 
Smelters’ Copper Scrap Prices 

Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 2542c; No. 2 
heavy copper, 23%4c; light copper, 2142c; 


refinery brass, 224ec. 


Brass and Bronze ingot 

85-5-5-5 (No. 115) 28%c; 80-10-10 
(No. 305) 3234c; 88-10-2 (No.215) 37¥%c; 
Yellow (No. 405) 24%c and upward; 
Manganese bronze (No. 420) 27c. 


A Custom Processor Germanium 
Dioxide Price March 14-20 


(Unchanged from last week) 
. 


A Custom Smelter Copper Price 
March 16-22 


The following prices are computed by 
m&mmM from data on flat price and aver- 
age price sales reported by the American 
Smelting & Refining Co. They refer to 
electrolytic copper in standard shapes. 


Delivered consumers’ plants . . . .28.750c 
F.o.b. refinery 


They are for sales in the U.S. market 
and are adjusted to the nearest Yc. A 
Ygc deduction for selling commission 
has been made. 





BUYING and SELLING 


METALS and MINERALS 
ORES and CONCENTRATES 


COPPER - LEAD - TIN - ZINC 


ALUMINUM - 


CHROME + FERRO-ALLOYS - MANGANESE + RUTILE 
TITANIUM + WOLFRAM - ZIRCON 


Sellers of All Types 
of Steel Products 


C. TENNANT, SONS & CO., OF NEW YORK 


100 PARK AVENUE - 


Othe Office 
a Je Jone 


Cable 


ANTIMONY - 


n Francisco 
and Sdc 


Address, all offices 


| SINCE 1825 


BERYL - CADMIUM 


NEW YORK 17, N. Y. 
Calif.; La Paz, Bolivio 


Brazil; Melbourne 


Lima, Peru 


Paulo Australia 





TENNANTS 


Tri-State Concentrates 
Joplin, March 21, 1961 


(a) Blende 
Prime coarse, 60%zinc 
Flotation, 60% zinc 
(a) Effective Jan. 16, 1961 
Galena 
Coarse and flotation, 80% lead 
+ 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 
2242-23 
2012-21 
184%4—19 
174%—18 
1642—17 
114%—12 
1l—11% 
1l—11% 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition .. 
Composition turnings 
Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 


February Steel Production 
Improved Over January 


Steel production improved in Febru- 
ary according to the preliminary report 
of American Iron and Steel Institute. 

Both the index of steel-making and 
the calculated weekly production of in- 
gots and steel for castings increased. 
However, the February total—6,233,000 
tons—fell short of the January figure of 
6,416,004 tons because of fewer working 
days in February. 

The February output was 83.6 in terms 
of the basic index of average production 
for the period 1957-1958-1959 as 100. The 
index figure for January was 778. 

The calculated weekly production was 
1,558,000 tons as against 1,448,308 tons 
in January. 

. 


January Lead Imports 


Bureau of Census data, 
(ABMS) 


short 


Dec 
1960 
Ore 
Canada 
Bolivia 
Peru 
South Africa 
Morocco 
Others 
Total 
Bullion 


1,178 


4,942 


1,735 
7,855 


Refined 
Canada 
Mexico 
Peru 
Australia 
Yugoslavia 
Others 

Total 


Total imports 


785 
6,129 
5,059 
4,845 

500 
1,380 

18,698 


26,553 





COPPER 





Commodity Exchange 





Mar 
Bid Asked 


May 


r LEAD 





Mar. 
Cc Bid Asked 





28.85 28.88 28.61 28.64 


174 


May " 
Bid Asked 





ZINC 


' May 
Bid Bid Asked 





10.30 
10.30 
10.25 
10.20 
10.17 


10.45 
10.45 
10.43 
10.30 
10.25 


10.42 
10.42 
10.37 
10.28 
10.25 


10.50 
10.50 
10.47 
10.35 
10.30 


10 
10 
10 
10 
20 


30 
30 


11 
29.15 il. 
11.30 
11 
11 


29.07 


29.15 
29.07 
28.93 28.95 
28.88 28.95 


Tin trading suspended 


29.08 
28.97 
28.84 
28.82 


29.08 
28.97 
28.2% 
28.84 


349 
232 
132 


11.1 

11.1 

11.1 

11.1 

41 11.2 


30 
25 


Closing quotations on the N.Y. Commodity Exchange in cents per Ib. C is number of contracts traded for the seven months of the year for which the 
Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which transactions occurred 
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